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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CWA: WNHpgekc ISM (aHanor PMI) pgna npombiweHHOCTH coctaBun 51.4 no utoram oOKTs6ps,
HEe3HaYUTENbHO YBEMNUYMBLUMCL MO CPaBHEHMIO C ceHTAbpeM. UHaekc ISM ana cdepbl yenyr CHU3WNCS
0o 54.2 c OTHOCUTENbHO BBLICOKOrO 3HaveHust 55.1, Habniopaslerocss B ceHTAbpe. 3T MHAMKATOPbI
yKasblBalOT Ha COXpaHEHWe YMEPEHHbIX TEMMOB pOCTa B aMepUKaHCKOW 9KOHOMUKe. [aHHble no
3aHATOCTM 3a OKTAOpPb OKas3anuMCb 3aMETHO Jfyylle OXuAaHun: 4YMcno pabovmx MecT B CTpaHe
yBenu4yunock Ha 171 000, npu meguaHHom nporHose 125 000.

3aBepweHue BbiIbopoB npe3ngeHTa CLUA, GnaronpuatHoe Ons AEWCTBYHOLLEro PYKOBOACTBA CTPaHbI,
CcnocobCTBOBANO YMEHBLUEHWIO HEONPEAENEHHOCTM B SKOHOMMYECKOW CUTyauuu, U ObiNo OTMEYEHO
NoAbEMOM Ha POHAOBLIX U TOBAPHbIX PbIHKAX.

EBpona: OkoH4yaTenbHble uHaekcbl PMI gnsa cdepbl yenyr 3a okTs6pb Ansi CTpaH €BPO30HbI, BKIoYast
FepmMaHuio, AOMONMHUTENBHO YXYALIWUMUCH MO CPaBHEHMIO C HeGNaronpusSTHbIMU NpeaBapUTenbHbIMM
ouieHkamMu. EBponerickas 3koHOMMKa Noka He EMOHCTPUPYET NPU3HAKOB BbiXO4a U3 peLieccuu.

Mexny Tem, npaBuTenbCTBO peumm BHECNO B napriaMeHT MNpoekT OwmkeTa Ha 2013 rog v 3aKoH,
npegycmMaTpuBaloLWNN COKpaLleHMe NeHcun, nocobun 1 3apnnart B OgkeTHOM cekTope. NpuHaTne mep
Nno [fanbHeunwWen KOHConMaauun rocygapcTBEHHbIX (OMHAHCOB caenaeT BO3MOXHbIM  KOPPEKTUPOBKY
cornaweHusa ¢ «tTpoukon» EC, ELIE n MB®, pelueHne OTHOCUTENBHO KOTOPOW MOXET ObITb MPUHATO B
Havane crnegyloLen Hegenu.

brogpxket Ha 2013 rog, npeanonaratOlWMii COKpalleHWe pacxodoB W YBENUYEHWE HaroroB, MPUHSAN
napnameHT MopTtyranuu.

A3una: VHpgekcel PMI ana npombiwineHHocT U cdepbl yenyr B Kutae ysBenuuunucb no wmutoram
oKTS6ps, noaTBepxaas PakT YacTUYHOro BOCCTAHOBIIEHUSA TEMMOB 3KOHOMUYECKOro pocTa B CTpaHe,
3ameanuBLLEroca B TeyeHue npollefllen 4acTu roga Ha

doHe kpuanca B EBpone, cnaga B npomsiwneHHocTy B CLUA. 120 MeiAYHAPOAHBIE UEHBI HA HEPTL U 307010 1800
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3aBOD,OB n onaceHnd no I'IOBOp,y ﬂed)VlU,VlTa 6eH3V|Ha, Memoyriuk: Bloomberg
npuBenun K CTPEMUTENBHOMY POCTY LeH Ha HedTb.

KoHcmaHmuH ®édopos, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» UYepe3 GaHKOBCKYyld cucTtemMy ApMEHMM Ha MMS (PUINYECKMX NUL, B HEKOMMEPYECKMX Lensax B
sAiHBape-ceHTsiIope 2012 roga B pecnybnuky noctynuno Gonee $1.2 mnpd 4YacTHbIX AEHEXHbIX
nepeBOAOB, YBENNYMBLUMCE Ha 8.6% MO cpaBHEHUIO ¢ sHBapeM-ceHTabpem 2011 roga.

» BanoBble MexayHapoaHble pe3epBbl coctaBnnm $1.71 mnpa Ha KoHew okTs16ps 2012 roaa.

» CoBeT LleHTpanbHoro 6aHka ApMeHun Ha 3acepaHum 6 Hosbpsa 2012 roga NpUHSN pelleHue
OCTaBUTb HEM3MEHHOM CTaBKY peduHaHCUpoBaHUA Ha YpoBHE B 8%.

O6LWmm o6 BbLEM YacTHbIX AeHEeXHbIX OdnHaMunKa YMCTOro NPUTOKa YaCTHbIX
nepeBoAoB (mbicsy $) OEeHeXHbIX nepeBoAoB (mbicsiy $)
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NemoyHuk: LIBA UecmoyHuku: LIBA

KommeHTapuu: [locne nepuoga COKpalleHWss B MECAYHOM BbIpaXKeHun, Habnwgaemoro BO BTOPOM
kBaptane 2012 roga, obwme obbembl MpUTOKA YacTHbIX OEHEXHbIX NEepeBOAOB (BKMYalWmMX B cebd
nepeBoAbl, OCYLLECTBIIEHHbIE B HEKOMMEPYECKMX Lernisix) B 9KOHOMUKY ApPMEHMM pe3Ko BO3POCHM B
TpeTbeMm kBapTane 2012 roga (ocobeHHO B uione u aBrycte). B uenom 3a nepvog sHBapb-ceHTA6pb 2012
roga obuwune obbembl NpUTOKA YaCTHbLIX AEHEXHbIX nepeBoaoB coctaBunn $1.56 mnpa, 4to Ha 13% no
cpaBHeHuto ¢ cooTBeTcTByOWMM nepuogom 2011 roga. PocTt nepeBogoB obecneunBancs B OCHOBHOM
CE30HHbIM POCTOM AEHEXHbIX NepeBOAOB B NeTHun nepuog ua Poccun. Ecnu paccmatpuBatb QUHAMUKY
4YUCTOro MPUTOKA, TO POCT YUCTOrO MPUTOKA AEHEXHbIX nepeBofdoB cocTaBui 17% 3a TOT ke nepuo B
ro4oBOM Bblpa)KeHMU, YTO HECOMHEHHO OKa3ano 6raronpusaTHOe BrMsiHWE Ha BHyTpeHHee noTpebnexHne (n
COOTBETCTBEHHO Ha 3KOHOMMWYECKYID AMHAMMWKY), Ha yKpenrneHue n ctabunusauuo (nocne ocnabnenus B
niorie 2012 roga) obMeHHOro Kypca apMsAHCKOro gpama. PocT nepeBoAoB CONPOBOXOANCHA HAKOMMEHNEM
BanoBblX BantoTHbIX pe3epsoB A0 $1.73 mnpa B aBrycte 2012 rogy (+$54.5 MnH NO OTHOLLEHUIO K MIOHIO
2012 ropa). B pesynbrarte CE30HHOIO CHWXKEHWUS, YNCTbIN NPUTOK OOBEMOB AEHEXHbLIX NEPEBOLAOB PE3KO
cokpatunca B ceHTsibpe 2012 roga B mecayHOM BblpaxeHun (-32%, HO +5.1% nNO OTHOWEHMIO K
cooTBeTcTBYtowemy nepuogy B 2011 roay). CokpalleHne nepeBOAOB COMPOBOXAANOCh YBENUYEHUEM
BONMATUNbHOCTU ApamMa, a Takke yBenumyeHMeM OObeMOB BasrOTHbIX WHTEPBEHLMA, KOTOpble B CBOMO
ovepenb CnocobCTBOBaNM COKpaLLeHU0 BanoBbIX MeXAyHapoaHbiX pe3epBoB Ha $33.4 MnH B ceHTsiOpe
2012 roga. B uenom, poct nepeBOAOB 3a MEPUOA Chbirpasi MO3UTUBHYHO M CTabUM3MPYHOLLYI0 POSib Ha
9KOHOMUKY ApMeHun. B 4yeTBepTOM KBapTane cnegyeTr oxugaTb cTabunusaumm ob6bemoB AEHEXHbIX
nepeBoaoB.

ApmaH AxyHbaes, Omder cmpaHo8020 aHanu3a AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Benapycb

» CornacHo paHHbIM bencrtata, MHOCTpaHHble WHBECTULMU B pearbHbii CEeKTOP 3KOHOMMUKMN
coctaBunu $9.7 mnpa no utoram saHBapsi-ceHTa6psa 2012-ro, Ha 22.7% MeHblUe, YeM 3a TOT Xe
nepvog npownoro roga. bonblwasa 4actb 3TMX MHBECTULMIA Bbina nofyvyeHa CEKTOPOM TOProBmw,
TPaHCMOPTHON OTpacnbid M obpabaTbiBalolleit NpomblllneHHocTbo ($4.2, $2.8, $1.8 wmnpa
COOTBETCTBEHHO).

» CornacHo paHHbIM MwuHucTepcTBa puMHaHCOB, NpocuuUT pecnybnuMkaHckoro OrogkeTta Mo
nToram nepuoga c siHeapsi no ceHtsiopb coctasun 200 mnpa Genopycckmux pyonen wunm 0.04%

BBIT.
Canbpgo pecnybnukaHckoro 6rogxketa B 2012 rogy
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HNemoyHuku: MuHucmepcmeo ¢puHaHco8
KommeHTapuu:

OnHamnka mHOCTpaHHbIX uHBecTMumMi B 2012 rogy He oTnuYaeTcs npuHUUnuanbHbIM 06pa3om OT
OVHaMUWKN MHBECTULMA B LIESTOM — UX 00 bEM 3HAYUTENBbHO CHU3UIICA NO cpaBHEHNUIO ¢ 2011-Mm.

Mpodhnunt pecnybnmkaHckoro GrogKeTa CHUXKANCs B TeYEeHNe roga B COOTBETCTBMUE C OObIYHOW CE30HHOM
OnHamukon. Bo3amoxHO, no ntoram roga otogxeT 6yaeT NCNOMHEH ¢ oTpuuaTtenbHbiM 6anaHcoMm.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Ka3axcTaH

» WHdbnauma B KasaxctaHe B oktabpe 2012 roga coctaBuna 0.7% no OTHOLLEHWUO K Npeablayemy
mMecsauy nnm 5.5% B rogoBoM BbIpaXKeHUKM, COOOLLMIIO rOCareHTCTBO NO CTaTUCTUKE.

> BanoBble mexayHapogHble pe3epBbl coctaBunn $ 29060 mnH. Ha koHeu, okTabpsa 2012 roga.
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KommeHTapuu: CornacHo nocrnegHum CTaTUCTUYECKMM AaHHbIM, MHpNaums B KazaxctaHe npogosmkaeT
YCKOPATBLCA Kak B MecsiiHOM (€ 0.6% B ceHTA6pe ao 0.7% B okTtabpe), Tak n B roqoBoM BblpaxeHum (¢ 5%
B ceHTabpe 0o 5.5% B okTaA6pe). AHanM3 U3MEHeHUNn LeH MO OCHOBHbLIM rpynrnaM TOBapoB M ycCryr
CcBMOeTEnbCTBYeT O TOM, YTO HebonbLloe yCKopeHue pocTa LeH Habnopaetcs no Bcem rpynnam
ToBapoB. Tak, LeHbl Ha nnaTtHble ycnyrn Bblpocnn Ao 8.1% B rogoBoM BblpaxeHuwn. LleHbl Ha
NPOOOBOSIbCTBEHHbIE TOBapbl yckopunuck 00 4.9%. HecMoTps Ha npofospkatoweecs nerkoe yckopeHme
LEeH Ha HenpoaoBONbCTBEHHbIE TOBapbl (3.7%) UX POCT OCTAeTCs HEBLICOKUM, HO YCKOPEHWe camMo Mo
cebe ABnsAeTcs CUMBOMMYHBLIM, B OCOGEHHOCTU B CPABHEHWUM C UX 3aMeffieHneM B npeabiayLieM Mecsue.
YckopeHne uUeH HabntogaeTcss B KOHTEKCTe npogorkarowerocs ¢ maa 2012 roga 3amefnneHust pocta
OEHEXHOM Maccbl. HecMmoTpa Ha MArKyl0 OEHEXHO-KPEAWUTHYH MNOMUTUKY U KOHTPONMpPYEMbIA pPOCT
dmckanbHbIX pacxoA4oB, POCT AEHEXHOW MaccChl NPOAOIPKaeT 3amMeanaTbCa B roqoBoM BblpaxeHun (7.1%
B CeHTAbOpe). 3TO 3amenneHve cBA3aHO C ocnabrneHnem 3KCMOPTHBIX MOCTYMNEeHWA, C MOSABIEHNEM
HanpsXeHUs1 C BanOTHOM NUKBUAHOCTBIO U C ocnabneHvem TeHre, NoATONKHYBLUMX LeHTparnbHbIi BaHK K
yBenumyeHnio 06beMOB BartOTHbIX MHTEPBEHLMIN (Ha KOHEL, OKTAOPSA BanoBble MexayHapoaHble pe3epBbl
cokpaTtunmch B oben cnoxHoctn Ha 10.5% B rogoBom BbipaxeHun. MHpnauuna octaeTtcs B npegenax
3annaHnpoOBaHHOIO PYKOBOACTBOM YpOBHA B 6-8%. Tem He MeHee, ee ypoBeHb NpubnmkaeTcs K
HWXKHEMY MOpPOry, 4YTO MOXET MOCMAYXWUTb MpU AanbHEWWEM ee YCKOPEHWUM  MNPUYMHON BBEAEHMUS
AOMONHUTENbHBLIX Mep (B TOM YuCre aaMWHUCTPATMBHLIX) MO CAEPKUBAHWIO UHAMALUA CO CTOPOHbI

PYKOBOACTBa CTpaHbl A0 KOHUa roga.
ApmaH AxyHbaes, Omdes1 cmpaHo80o20 aHanu3da AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



31 okTabpa — 6

\© Epasuiickui baHk Pa3Butus MAKPOAANAKECT HoA6pA 2012

Kbiprbi3ctaH

» B ceHTsi0pe rogoBOW POCT KpeauToBaHWUsS 3KOHOMMKWM GaHkoBckon cuctemon coctaBun 20.2%.
KpeoutoBaHue B HaumnoHanbHom BantoTe Bbipocno Ha 11.3%, B MHOcTpaHHoM Ha 28.2%.
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KommeHTapuu:

B TeuyeHme Tekywlero roga MOXHO Obino HabnwpaTb pPOCT akTMBOB 6HAHKOBCKOW CUCTEMbI M POCT
COBOKYIMHOM Aeno3nTHon 6a3sbl 6aHkoB. PocT kpeauTHoro noptdenst 6GaHKOBCKOW CUCTEMbI MPOMCXOANN Ha
doHE UCTOpPMYECKN CIOXMBLLETOCS BbICOKOrO YPOBHA Aonnapusauun KpeautoB (4oNs KpeauToB B
WMHOCTpaHHOW BantoTe B obuwem obbeme KpeautoB cocTaBnsana okono 55% B TeyeHwe Tekyllero roga).
MO3NTUBHLIM MOMEHTOM $BMSIETCS TO, YTO CPeau KpeauToB, BblAaHHbIX B HaUMOHANbHOW BanwTe,
3HAUUTENbHYKD POfb WUrpan poOCT KpeauToOB CEMbCKOMY XO3SWCTBY, B TO BPEMSI KaK BbICOKUA BKnag
noTpebunTENbCKUX KPEeaUTOB OTpakaeT OOyl TeHOEeHUMI0 pocTa MnoTpebuTenbCkon akTMBHOCTM B
9KOHOMUMKEe. B TO e Bpemsl, B WHBamMOTHbIX KpeauTax, OCHOBHOW BKNaAd BHECNW KPeauTbl CEKTOpY
PO3HUYHOW TOPrOBMN W MNOTEYHblE KpeauTbl. B uenom, B TeyeHwe nepBoro nonyroaus Habnwpanochb
CHWXEHMe nokasaTtenemn, oTpaxaroLwmx KpeanTHble PUCKA U KavyeCTBO akTMBOB GAHKOBCKOW CUCTEMBbI. Tak,
aonsa knaccuuunpyembix kpeamto cHuaunack ¢ 10.2% k obwemy ob6bemMy KpeauToB B KOHLE NPOLUIIOro
roga Ao 9% B uioHe 2012-ro. C TOYkM 3peHus npubbinbHOCTH, BGaHKOBCKasi cuMctemMa LEMOHCTpUpyeT
AO0CTaTOYHO XOpOoLUWe nokasaTteny Bo3BpaTHOCTU Ha kanutan (16.9) u Ha akTuBbl (2.7).

Onbeupa KypmaHanuesa, Omoden cmpaHogo2o aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccusa

» Wnpekcbl PMI npogomkunu pocT no ntoram oktsadpsa: PMI ana npoMbIlWNEeHHOCTU yBENUYUICA 00
52.9 ¢ 52.4 B ceHTa0pe. PMI gnsa ccepbl yenyr BolpoC B HaMHOro 6onbluen crenenun, go 57.3 ¢
54.5, npeodoneB HWXKHIOW rpaHULy Anana3oHa CBOMX 3HAYeHWn, HabnpaBLIMXCSA OO Kpu3uca
2008-2009 roaos.

» CornacHo gaHHbiM PoccTaTa, pocT nHgekca norpeourtenbckux ueH (MMNL) 3a oktabpb coctaBun
0.5%. PocT uHOekca OTHOCUTENbHO TOro e nepuoda mnpownoro roga coctasun 6.5% (B
npeablgylieM Janmpkecte Mbl UCNONb30Banu Hawy COBCTBEHHYH OLIEHKY, OCHOBaHHYH Ha
HefenbHbIX AaHHbIX PoccTaTa, 1 paBHABLUYOCS 6.6%).

» baHk Poccun, Bcneg 3a MWHUCTEPCTBOM SKOHOMWYECKOrO pPasBUTMS, TMOBbICU MPOrHO3
nHd¢pnaumm Ha 2012 rog oo 7%.

» CornacHo 3asBneHu0 MuHUCTpa duHaHcoB CunyaHoBa, Poccusi He npucoeamHsieTcs K
NPeanoXeHusaM no CTUMYNMPOBAHUIO 3KOHOMMYECKOrO pocTa MeTodamMu OBHOMKETHOW MNONUTUKMK,
npo3By4aBWMn B xoge BcTpeun G-20 B Mekcuke, cuvtas npvoputeTHbiMK Ans cebs 3agaum
yKpenneHusi rocoMHaHCOB, ocriabneHns nx 3aBUMCMMOCTU OT LeH Ha HedTb.

» Takke cornacHo 3asBfeHU0 MUHUCTPA UHAHCOB, ¢penepanbHbIM OlOgKeT MOXeT ObiTb
MCMOSTHEH C NPOULNTOM MO UTOraM TEKYLLEro roaa.

UHpekcbl PMI ana npoMbILWIEHHOCTU U BanaHc ¢epepanbHoro 6rogxketa (B % BBI)
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KommeHTapuu: YckopeHne aKOHOMUYECKOro pocTa B CTpaHe, MpU3HaKM KOTOPOro Havanu nosiBhsTbCA C
Havana OCeHu, Nosy4ymsio HOBOE MOLTBEPXKAEHME - MO UTOram OKTAOPS pesko yBenuuuncs nHgekc PMI
Aans cdpepbl yenyr. Ero Tekylee 3HaveHue ABnseTcs MakcumarnbHbiM 3a 2.5 roga u 6rv3Ko K YpoBHSAM,
HabntogaBwmMes 0o kpuauca 2008-2009 rogos. Nogoeas nHdbnAuna no ntoram okTabpsa coctasmna 6.5%,
MeHblle OOmMbLUMHCTBA MPOrHO30B, BKMYaa oduuManbHbI, U HEMHOIO MEHbLUE Hallen OLEHKN,
npvBoAMBLLENCA B NpeablaywiemM Bbinycke aanaxkecta. Ecnn poct WML B HosGpe n nekabpe He Oyaet
oTnmyaTbCs OT umeBLero mecto B 2011-m, MHGALMS NO UToram roga OCTaHeTcsl 3aMeTHO Huxke 7%.

KoHcmaHnmuH ®édopos, Omden cmpaHogoe2o aHanu3da AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TapXukncraH

» CornacHo coobueHnto HaumoHanbHoro 6aHka PT, 6aHKOBCKOe KpeauTtoBaHue B ceHTabpe 2012
roga yBenn4ymnochb B rogoBOM BbipaxeHun Ha 9.9%.

O6BbeMbl 6aHKOBCKOro KpeauToBaHUA (8 M/IH. COMOHU, Jieeasl WkKarsna), TeMMbl pocTa u
NpoLeHTHaA cTaBkKa (8 %, rnpasas wkarsa)
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UemoyHuk: CmamazeHmemeo PT

KommeHTapuu:

CornacHo npecc-penuady Hb PT «B obwem obbeme kpeauto 68.4% wnu 3.5 Mnpg. COMOHU COCTaBMSOT
KpaTkocpoYHble kpeantbl n 31.6% - AONrocpoyHble KpeauThl. CpeaHEB3BELLEHHbIE NPOLEHTLI KPEOUTOB B
OaHKOBCKOM cucTeme pecnybnukm B OTYETHOM nepuone B HauuoHanbHowm BantoTe coctasunu 20.5%, B
MHOCTpaHHou BantoTe 22.5% rogoBbix. B aHBape-ceHTabpe 2012 roga o6bem BblgaHHbIX MUKPOKPEOMTOB
B CBSI3M C MOBbLILIEHNEM CMNpPOCa HAaCENEHUs MO CPaBHEHUKO C aHanormM4yHbIM NMEPUMOAOM MPOLLSIOro roga
yBenuuuncsa Ha 26.8%, B TOM 4Yucne, MUKPOKPeaAnUTbl OTAANEHHbIM FOPHbIM panoHaM BbIPOCAM B FO40BOM
BblpakeHnn Ha 18.6%». lNpn aTOM, ypoBeHb gonnapu3dauum B GaAHKOBCKOW CUCTEME BbLIPOC — A0NA
KpeavToB B MHOCTPaHHOW BanoTe B obLem obbeme KpeamToB Belpoc € 56.5% B koHue 2011 roga no 61%
B ceHTs0pe. [lo3anTmBHbIM HabngeHnemM sBRsSeTCS TO, YTO KpeguTHble onepaumm OaHKoB B
HauunoHarnbHon BantoTe, ¢ uonsg 2012 roga Havanm nokasbiBaTb NPU3HAKM POCTA, HECKOSTbKO YCKOPUBLLNCH
B MECAYHOM [MHaMuKe B aBrycte. Takmm obpas3om, HeCcMOTpss Ha Habntogaemble Temmnbl pocTa
KpeauToBaHusa, 06aHKOBCKasi CUCTEMa OCTaeTca cnabo M  MNOOABEPXEHHOW LWOKaM B CBS3WM C
COXPaHsIoLLENCHA HU3KOW NPUObINTbHOCTBEIO BaHKOB M BbICOKMM YPOBHEM HepaboTarowmnx Kpeantos. B noHe
2012 roga ROA cocrasnsano okono 1.5%, a ROE — 7.1%. HecmoTpa Ha 3HauMTenbHble ChMCaHUA
«nnoxux» gonros 6aHkamu B 2010 roay, Ha koHey 2011 roga HepaboTatowme KpeanTbl COCTaBMANN OKOSO
15% oT obwero o6bema KpegmToB, 1 Bblpocrnv Ao 16.4% B noHe 2012-ro.

Anbeupa KypmaHanuesa, Omdesn cmpaHo8020 aHanu3za AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocCTu permoHa

A3epObangxaH

Hoxo0dbI 20c6rodxema 3a
2012 200 6ydym
ucnosnHeHb! Ha 100%

Hecpuyum 2ocbrodxema e
2013 200y cocmasum
meHee 1%

Toeapoob6opom c Poccueli
npeebicun $1.5 mnpad

A3epbatidxaHckue 6aHKu
CHU3U/IU cmaekKu no
Kpedumam e MaHamax

KommeHTapuum: - 1news.az— O6 aTom 3asBun MUHUCTP mnHaHcoB Camup
WapudoB Ha napnaMeHTCKOM KOMWUCCUM, MOCBALLEHHOW O6CYyXaEeHMIO
npoekta rocbompketa AsepbangkaHa Ha 2013 rog. Mo ero croeam,
pacxogbl rocbogkera AsepbangxkaHa no wutoram 2012 roga 6yoyT
BbiMonHeHbl Ha 98%. OtmeTum, 4YTO npoduumTt  rocbrogkeTa
AszepbangxkaHa no utoram sIHB-CEH Tekyllero roga coctasun 1.446 mnpg
MaHaToB. ocOromkeT Asepbarmkana Ha 2012 rog yTBepXXaeH ¢ 4oxogamm
B 17 mnpa 38 mnH maHaTtoB, pacxogamu - 17 mnpa 672 mMiH MaHaToB.

KommeHTapuu: - lnews.az— «Cymma 781 mnH maHaTtoB, koTopasa B 2013
rogy 6yaeTt HanpaBneHa Ha noralleHne BHELLUHUX LOSroB, FOBOPUT O TOM,
yTo 3ammcTtBoBaHMM B 2013 rogy OydeT MeHblle, 4YeM BbIMAaT», —
nogdepkHyn npepacepatene CuetHon nanatel [enpgap Acapos. Mo ero
cnoBaMm, pacxofbl rocygapcteeHHoro otogxkeTta B 2013 rogy nnaHupyoTcs
B pasmepe $25 mnpa, yto aBnsetca pekopaoM. OH Takke OTMETWUI, YTO
OdHA M3 OCHOBHbIX 3ajadv, CTOoAWMX nepen rocygapcrBoM, — 37O
CoOKpaLleHue BHelwHero gonra. KocHyBlWnCh Tembl geduumTta rocbromxera,
OH 3asaBun, 4to 1.17%), 3anoxeHHble B OHOAKET, ABMATCA HeOOsbLUOK
CYMMOW.

KommeHTapuu: - 1news.az— No ntoram siHB-ceH 2012 r. ToBapoobopoT ¢
Poccueit coctaeun $1.554 mnpa. B TeyeHne 9 mecsLeB aKCnopT TOBapoB
B Poccuio 6bin B obbeme $599.747 mnH, yto coctasurno 3.37% Bcero
aKcnopTa. 3a 3ToT Xe nepuod UMNopT Obin B o6beme $954.439 MnH, 4YTo
coctaBuno 14.11% Bcero mmnopta. Cnegyer OTMETUTb, YTO 9IKCMOPT
npoaykumm n3 AsepbangkaHa No CpaBHEHUIO C aHaNoOrM4HbIM NEPUOLAOM
2011 roga cokpatuncs Ha 33.3%, a MMNopT Takke cokpaTuncsa Ha 22.01%.
Mo ntoram 2011 roga ToBapoobopoT ¢ Poccmen coctaBun $2.828 mnpa,
yTo No cpaBHeHuto ¢ 2010 rogom Gonblue Ha $910 mnH. OTpuuaTensHoe
canbao B ToBapoobopoTe coctasuno $354.692 mnH.

KommeHTapuu: - lnews.az— Ha 1 ceHTtabps 2012 roga cpegHsas
NpoOLEeHTHasa CTaBka MO KpeauTaM B HaUWOHarbHOW BamnTe - MaHaTax
cocTtaBnsana B asepbangpkaHcknx baHkax 15.39% npotmB 15.61% Ha 1
aBrycta, 16.27% Ha 1 aHBapa n 16.19% - Ha 1 ceHTabpsa 2011 roga. B
CBOIO oOuvepedb, CpedHsAs CTaBka MO kpeauTam usmyeckum nuuam B
MaHaTax cocTaBura Ha oT4yeTHyto gaTy 18.56%.

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MonpoBa

EBPP cHu3usn npo2Ho3
pocma BBI1e 2012 2. ¢
2.5% 00 1%

BcemupHbIl 6aHK
eblidesium Mondoee Ha
nosebIiWeHUe ypPoBHSsI
KOHKypeHmocrnocobHocmu
$30 mnH

Mondoea 3aHumaem
mpembe mecmo e CHI no
cmoumMocmu akmueos 8
BBIl

LeHb! Ha
cesibXo3npodyKyuUIo ¢
Ha4vasa 2o0a yeesiuqusiuchb
Ha 11.3%

KommeHTapun: - Allmoldova.com - O6 3Ttom roBoputca B
obHapogoBaHHOM nocrnegHem oTyeTe EBPP «PervoHanbHble
3KOHOMUYECKMEe nepcrnekTmBbl». [pn aTtom EBPP coxpaHun nporHo3s pocrta
BBIMT Mongosbl B 2013 r. Ha ypoBHe 3.5%. JQkcneptbl EBPP oTmevatoT, 4to
nocrne OByX neT CTPEMUTENbHOrO BbiXxog4a M3 (PMHAHCOBOrO Kpusnca u
BbICOKMX TEMMOB poOCTa MOJSIAABCKOM 3KOHOMMKKM, pocT BBI1 Mongosbl B
3TOM rogy 3amMeanusics u3-3a YMEHbLUEeHUs BHELUHero crpoca Ha
NPOAYKLUMIO 1 HEGNaronpusiTHbIX MOrOAHbLIX YCIIOBUN.

KommeHTapuu: - Allmoldova.com — Mongosa nonyunt ot BcemupHoro
6aHka $30 MMH Ha NOBbIWEHME YPOBHS KOHKYPEHTOCNOCOBHOCTU. Takke
NPEeACTOUT YNyYlNTb WHBECTULMOHHBIA KNumaT M paclumMpuTb AOCTyN K
durHaHcam, cooblaet npecc-cnyxba BcemupHoro 6aHka B Mongose.
Cymma B $30 MnH paccumMtaHa Ha NOAAEPXKKY NporpamMMbl NpaBUTENbCTBA
PM Ha 2011-2014 rr. Pecbopma MHBECTULMOHHOIO Knumata npousonaet
nyTeM YNpOLWEHNs PperynupoBaHMs ANd  KOMMNaHWA W COKpalleHusi
HeTapudHbix GapbepoB B obnactn Toproenu. CTtaHaapTbl MOSOABCKUX
ToBapoB OyayT NpubnwkeHbl K ctaHgaptam EC, 4To no3BonuT noBbICUTb
KOHKYPEHTOCNOCOBHOCTb MOJAaBCKOW arponpoAoBOSIbCTBEHHOWN
nNpoaykumu, noctaBngemMon Ha akcnopt. C MOMeEHTa npucoeauHeHus
Pecnybnukn Mongosa k BcemumpHomy 6GaHky B 1992 rogy pnaHHas
MeXayHapoaHas CTpykTypa Bblgenuna Ha peanusauuto 45 onepauun B
cTpaHe $910 mnH.

KommeHTapuu: - Allmoldova.com — MongaBckass ©aHKOBCkasi cuctema
3aHMMaeT TpeTbe MecTo cpeaun ctpaH CHI™ no ctommocTtun aktueoB B BBI ¢
nokasatenem 58.2%. Takum obGpasom, Pecnybnuka Mongosa yctynaet
TonbKo YKpauHe u Poccum n ctouT Bbilwe Apyrux BocbMu ctpaH CHI. Y
YKkpavHbl camasi Bbicokas gonsi 6aHkoBckmx aktusoB B BBIT - 80%, y
Poccumn — 69.9%. Mo nokasaTento akTMBOB Ha Aywy Hacenexus - $1140 B
2011 rogy - MongoBa 3aHMMaeT ceabMOe MECTO, a Mo Konn4ecTBy GaHKoB
Ha MUINIMOH YernoBek - naToe. YunTbiBad Hebonblwon o6beM AOCTYNHOro
oHaONpOBaHNA AN GaHKOB 3TMX CTPaH MOXHO OTMETUTb HEemnmoxown
YPOBEHb WCMONb30BaHMS CYLLECTBYIOLIMX BO3MOXHOCTEN, OTMevatoT
aBTOpPbI UCCNEeAOBaHUS.

KommeHTapuu: - Allmoldova.com — 3a nepBble 9 mecaueB 2012 roga
LUeHbl Ha cenbxosnpoaykuuio ysenuumnucb Ha 11.3% B cpaBHeHuUM C
COOTBETCTBYIOLLNM nepuogom npownoro roga. No gaHHeim HBC ueHbl Ha
TOBapbl PacTUTENbHOrO NPOUCXOXAEHMSA BbipoCcnu B cpeaHeM Ha 8.3%, a
Ha NPOAYKUMIO XXMBOTHOrO npoucxoxaeHusa - Ha 17.9%. Bonble Bcero
MOBbLICUINNCH LieHbl HA NOACONHEYHMK — Ha 29.5%, Ha BUHOrpag— Ha 24.8%,
a Takke Ha 3epHoBble 1 6060Bble KynbTypbl — Ha 10.4%.

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TypKMeHuUcTaH
PaccmompeHbl umoau KommeHTapuu: - turkmenistan.ru — Wtorm coumnanbHO-3KOHOMUYECKOrO
coyuasnbHo- pa3BuTKs cTpaHbl 3a 10 MecsiLueB TekyLlero roga Obiny pacCMOTPEHbI Ha
2KOHOMUYECKO20 3acegaHun KabuHeta MwuHuctpoB TypkmeHucTaHa. [lo pesynbTatam,

paseumusi cmpaHbli

Y30ekucrtaH

YOenbHbIl eec Manoz20
6u3Heca e BBI1 cocmaesun
51%

3a 9 mecsyee npuesie4eHo
$2 Mnpd uHocmpaHHbIX
uHeecmuuyut

AOCTUrHYTbIM 3a SAHB-ceH 2012 r., obecneyeH CTabunbHbLIN POCT TEMMOB
BBI1, KOTOpbI B CpaBHEHMM C aHaASNIOrM4YHbIM NEepPMoOAOM MPOLUSIOro roga
coctasun 111.1%. MNpn atom 52.5% B coctaee BBI1 npuxoantcsa Ha gonto
NPOMbILLSIEHHOCTW.

BHellHeTOproBLIt 060POT 3a SIHB-CEH HbIHELLHErO roda Mo CPaBHEHUIO C
TEM Xe NepruoaoM NPOLLSIoro roga Bo3poc Ha 32.2%.

OObemM OCBOEHHbIX WHBECTUUMA B TypKMEHUCTaHe 3a Cc4yeT BcexX
NCTOYHUKOB MHAHCMpOBaHMA no wutoram 3a sHB-ceH 2012 r. B
COMOCTaBNEHUN C aHaIorMyHbIM MPOLUMIOrOAHNM MEPUOOOM YBENNYMIICS
Ha 33.1%.

Ha 3acepaHun npaBnTenbCTBa ObINM OTMEYEHb! BbICOKME TEMIMbI Pa3BUTUS

B HedbTEerasoBoM CeKTope, ABnsoLlemMcs 6a30BOM OTPaACIbiO TYPKMEHCKOMN
9KOHOMUMKWN. B yacTHOCTM, 3a AecsiTb MecsiLeB TeKyLlero roga Temn pocra
Aobblun HedpTM M ra3oBOro koHgeHcata B cTpaHe coctaBun 104.1% «k
ypoBHto 2011 roga, npupogHoro n nonyTtHoro rasa — 107.1%. MNpn atom
ob6bem akcnopTa «rosnyboro Tonnueax» ysenuyurics Ha 8.8%.

KommeHTapuu: - Trend.az — YgenbHbiin Bec manoro 6usHeca B BBI
Y3bekuctaHa no wutoram pAesatn mecaueB 2012 roga coctaBun 51%
npotmB 50.5% rogom paHee, coobuaetcs B 00OHapogoBaHHOM B
noHegenbHWK oT4yeTe [oOckoMcTaTta W MWHIKOHOMMUKW  pecnyonuku.
CybbekTamm mManoro 6msHeca 1 4YacTHOro npeanpuHUMaTenbCTBa 3a TpU
KBapTana roga SKcrnopTMpoBaHo npoaykumm Ha $1.7 wmnpa. B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Y30ekucraHa, K MuKpompmam
OTHOCATCHA XO3ANCTBYHOLME CYOBEKTbl C YMCIEHHOCTbIO PaBOTHUKOB HE
6onee 20 yenosek, AnNa manbix NPeanpuATUA NpedenbHas YMCNEHHOCTb
paboTtatowmx onpeaeneHa B 100 yenosek.

KommeHTapum: - Trend.az — B saHB-ceH 2012 r. obwuit obbem
NPUBMAEYEHHbIX WMHOCTPAHHbBIX WMHBECTULUMMN W KPEeaAUTOB COCTaBwuSl [Ba
MUnnvMapaa gonnapos, U3 Hux ocBoeHo $1.6 mnpa (pocT Ha 9.6 % no
CpaBHeHMIO ¢ aHanormyHblM nepuogom 2011 roga), npu atom 1.3 mnpa u3
3TOW CYMMbI NPSIMbl€ MHOCTPaHHbIE UHBECTULMMN.

10

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



31 okTabpa — 6

\© Epasuiickui baHk Pa3Butus MAKPOAAMAKECT HoR6ps 2012

YKpauHa

BBI1 c Hayana 200a ebipoc
Ha 1%, no umoaam ll|
keapmana ynan Ha 1.3%

YKkpauHa udem Ha
mupoeol pekopd rno
UHnsAYUU - aKcriepm

YKpauHckue 3apobumyaHe
cmanu npucbisiamb oMol
6osbwe deHeaz

KommeHTapuu: - Segodnya.ua — B utone-ceHtabpe YkpavHa npoussena
TOBApOB M YCNYr Ha MEHbLUYK CyMMy, YeM roa Hasaa. BBI1 ctpaHbl ynan B
Il kapTane Ha 1.3% no cpaBHeHuto ¢ Il keapTanom 2011 roga n Ha 1.2%
no cpaBHeHuto co Il ksaptanom 2012 roga.

KommeHTapumn: - Segodnya.ua — lNo pesynbtatam 2012 roga YkpavHa
MOXET CTaTb CTPaHOW C OAHOM U3 CaMbIX HU3KMX MHpNauni B mupe. O6
3TOM 3asBWN YNpaBnsawoLWLMA NapTHEP MHBECTULMOHHON KamnaHun "Capital
Times" OJpuk HammaH. "Korga B Havane 2012 roga HyxHO Obino
nepexoauMtb K 0onee COBPEMEHHOW 3KOHOMUYECKOW MOMUTMKE - Tak
HasblBaeMon "0300pPOBUTENBHOM FMMHACTMKE" - MOCTEMNEHHO OThycKkaTb
KYPC TPWBHbI, YBENUYMBATL MOHETaPHY COCTaBMSAIOLLYIO - MOMEHT 6bin
ynyuweH. B wutore nonyunnu pednsaumio. B aToM rogy uWHnAuMS B
YKpanHe OKaxXeTcsi Huxke, 4Yem B eBpo3oHe, Benukobputanum, CLUA,
Poccun, Kutae, GonblmHcTBEe cTpan”. Mo crnoBam cneuuwanucta, Ans
CTpaHbl 3TO He SABNSAETCH YCNexoM, NOoTOMy 4TO YKpauHa - CTpaHa C
nepexonHOW 3KOHOMMUKOW, KOTOPOW He nog Cuny yaoepXmBaTb O4YEeHb
HU3KYO MHISLNIO.

KommeHTapuu: - Segodnya.ua — O6was cymma nepeBoaoB, NOCTYNMBLUNX
B 3-m kBapTane 2012 roga, coctaBuna $941 mnH, 4yto Ha 9% Gonblue, Yyem
B aHanormdHom nepuoge npownoro roga. Okono 60% AOeHEeXHbIX
nepesooB 6binn nponsseaeHsl 3 Poccun. B 2011 rogy o6bem geHexHbIX
nepeBodoB B YKpauHy u3-3a pybexa ysenuuunca Ha 19.47% po 7.02
$mnpa.
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Katipam BetceHos, Omden cmpaHogoeo aHanusa AY
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lFocypapcrBa-y4yactHuKku EABP ApmeHus benapycb KasaxctaH KbiprbisctaH Poccua TapKukuctaH
MNokasarenb AAHBApPb-UIOHb 2012 1

Poct BBl (%, AHB-MoH 2012r K AHB-MIOH 2011r) 6.2 2.9 5.6 -5.6 4.4 7.4
PocT npombilwneHHOro Npon3soacTBa (%, AHB-utoH 2012r K sHB-MtoH 2011r) 13.0 8.5 1.6 -31.6 3.1 12.0
PocT npoayKumm cenbCkoro xo3aincTea (%, aHB-ntoH 2012r K aHB-uioH 2011r) 8.1 5.1 -6.3 1.2 4.2 6.5
PocT o6bema rpysonepeBo3ok (6e3 TpybonpoBoaos) (%, AHB-MtoH 2012r K aHB-MtoH 2011r) 10.7 -2.0 19.4 2.5 1.7 1.2
MHBeCTULMM B OCHOBHOM KanuTan (%, aHe-uioH 2012r K AHB-mtoH 2011r) -6.7 -19.2 31* 10.2 10.2 -27.1
3KcnopT (Mapa S, AHB-MoH 2012r ) 0.7 18.9 43.5 0.6 263.4 0.7
MmnopT (Mnpa S, aHs-uioH 2012r) 2.0 22.7 11.9 1.9 154.2 1.8
Canbpo TeKkywero cyeta (B % K BBI, aHB-uioH 2012r) -18.5 3.3 10.5 -28.2 6.8 -41.4 **
O6MeHHbIV Kypc, HauMoHanbHasA BantoTa K gonnapy CLUA (cpegHwuii 3a aHB-utoH 2012r) 395.0 8220.0 148.2 46.9 30.6 4.8
NHdnaumsa, UNLL (%, nioHb 2012r K nioHo 2011r) 2.2 69.2 4.9 -0.5 4.3 4.6
PocT peHexkHol maccbl, M2 (%, ntoHb 2012r K ntoHto 2011r) 23.6 64.1 12.2 20.9 19.4 9.6
30/10TOBa/OTHbIE pe3epBbl (B MecALax MMNOpPTa TOBApOB U yCayr, MioHb 2012r) 4.9 2.6 8.6 4.8 * 14.2 1.6 **
MpodnULUT / Ae PULMT rocyAapcTBEHHOTO BrogeTa (8 % K BBI 3a AHB-mioH 2012r) * -1.3 2.1 13.7 -34 7.8 1.8
PocT KpeAMTOBaHMA 3KOHOMUKM BaHKamu (%, nioHb 2012r K utoHo 2011r) 2 325 43.9 16.6 22.0 12.4 18.6
MokasaTe b KauyecTBa akTMBOB 6aHKOBCKOM CUCTEMbI, HepaboTatolime KpeauTbl / KpeanTbl (%, nioHb 2012r) 4.6 ** 3.9 37.1 9.0 4.9 16.4
KanuTtan 1 ypoBHSA KaK NPOLEHT OT aKT. B3B3. C y4eTOM pucKa (%, noHb 2012r) 16.8 14.4 3.1 17.9 12.7 24.3

MCTOYHMKN: HaLMOHaNbHble BeJOMCTBA
lMpumevyaHuA:
1
B benapycu, KasaxcraHe, Poccumn yKasaH npoduumnt/aedpuumt KoHCoANaMpoBaHHoro 6oaxeTta B % K BBl
? B Benapycu v Poccum yKasaH 06bem KpeauTos GaHKOBCKOTO CeKTopa; B TaApKMKMCTaHe yKasaH 06beM KPeauTOB KPeAUTHBIX OpraH13aLii

® B Benapycu v Poccum yKasaH 06bem 4eno3nTos B GaHKOBCKOM CEKTOpE
* - OLleHKa HaLMOHaNbHbIX BEAOMCTB
** - nokasaTe/ib 33 MapT UK AHBapb-MapT 2012
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MpumeyaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepralasnca 3aech MHGOPMaLMA U BbIBOAbI HE ABAAIOTCA peKomeHaaumel u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



